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LOUNry Overview

Economic Overview

Proj.* 3.5% 6.9% Proj.* 5.0%
Real GDP Growth Interest Rate Spread CPI, period average

GDP Growth was estimated High interest rate spread as Consumer price index,
to be -3.8% in 2020 and was at June 2020, with loan N period average is projected

projected to improve to 3.5% average at 7.8% and deposit ll ALY to be 5.0% in 2021.
in 2021 m rate at 0.9% J\r’ :

Forex Non-mineral US $102.0 mil

Deteriorating Terms of Trade continues to exports fell in 2020
allow the depreciation & overvaluation of Balance of Payments
the domestic currency.This has had an In 2020, BOP was est. at US $366.0
impact on Forex shortage esp. for AUD and million, in 2021, BOP is projected to
USD. PGK is expected to continue Imports from China increased fall to US $264.0 million.
depreciating. Real Exchange rate. US$/PGK (+13.3%), Imports from Australia

was est. at |.7% in 2020 and projected to fall decreased -19%) and exports fall

to 0.7% in 2021 in 2020

Data Source: The World Bank, Economic Outlook, January 2021.




LOUNry Overview

Papua New Guinea - Snap Shot
Landmass: 462,840 Km2 and

EEZ: 2.4 million square kilometres.* Rainforest
covers 80% of land area.

W Total Population: Est.9.] million in 202
it Demography: 80% of populous are in Rural
Area’s whilst 20% are in urban areas.

Literacy Rate: Age |15-24 years: 67.9%, Age 15-64
years: 61.6%,and Age 65 & above 33% of population

Telecommunication: Major Telco’s are Digicel,
A Telikom and Bemobile. There are also many local
ISP’s.

Infrastructure: Electricity covers almost all city and

town area’s and extends to rural area’s closer to towns.

Road, bridges, wharfs, ports, airstrips link up towns and
into villages only where feasible. The country’s rapid
rivers, deep terrains and challenging geography has had
an impact on infrastructure expansion.

Manus

Vanimo Lihir
Wewak Q

?gabag o Mzangv Q Rabaul Ara?

Mendi Ghkungonn @ 26 S N

9 Goroka
Kerema 9

Buka

9 Popondetta
Daru Port Moresby v
Milne Bay
Major Commodity Export Items
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- Coffee
- Palm Qil
- (m
Gold W
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FISNEres industry Overview

Economic Contribution

The PNG government realises the importance in the Fisheries Industry in PNG and its economic contribution to the country, in
providing local employment, and spin off benefits such as opportunities in increased foreign exchange earnings, amongst other
benefits.

/ili\i\ Employment !ll Government received licence & access fee
v 7,000 local employment & 2,000 in indirect Q From 2017-2019, annual government revenue
employment in the Fisheries Sector. received from license and access fee was US$550

million.

@B Marine Product Export Value
wmeme Total of US$ 359 miillion earned in 2020.

: PNG tuna catch
L ! US$ 84 to US$ 96.0 million earnings on average.

N3 Processed tuna products export
y 190,000 metric tonnes of tuna products exported in
2019, earning total of US$398 in 2019. The types of Tuna products exported are:
* Canned,
* Cooked,
PNG fisheries sectors has a focus on increasing * Fish Oil,
onshore investment and building the domestic * Fresh chilled,
fisheries sector.There are currently six (6) food » Frozen and,
processing plants onshore: e Live
* Frabelle, * Tuna loins
* Majestic Seafood,
* RD Processing, Vi i Main Imports of PNG Tuna
* IFC, 1 | Tuna caught by the fishery is landed and processed in Lae,
* Nambawan Seafood and, E Madang, Wewak, Rabaul and in Philippines. The tuna is exported

* South Seas Tuna Co. as loins and in cans to European, Australian and USA markets.



FISNEres industry Overview

Volume of Tuna, Billfish and Shark Catch from 2015 to 2019

Tuna catch volume was 1,252 metric tonnes (mt) in 2015 and fell by 356 mt to 896mt in 2016 due to the impact of the El Nino

southern oscillation effect. From the five years, (2015-2019) the highest catch was 2,355mt in 2018, from which the Yellowfin Tuna
catch was 2,070mt.

Billfish Catch highest catch was 149mt in 2018.The Black Marlin and Blue Marlin catch make the greater composition of Billfish
Catch. Black Marlin catch on average was 40mt and Blue Marlin catch on average was 30mt from 2015 to 2019. Striped Marlin and
Swordfish catch ranged between 2mt to highest 2 Imt from 2015 to 2019.

Shark Catch for Blue Shark, Mako Shark, and Oceanic White Tip catch remains the lowest catch with from zero catch to Imt.The
highest shark catch is the Blue shark catch at 22mt in 2018.

Total for Tuna, Billfish and Shark Catch (mt) from 2015-2019
3,000 -
2,500 ———
2,000 \
1,500
1,000

500

2015 2016 2017 2018 2019
B Total Tuna H Total Billfish B Total Sharks



FISNEres industry Overview

Catch & effort estimates for foreign purse seiners fishing from 2015-2019

There are two main fishing methods applied in PNG; the purse-seine and the longline methods. From the purse-seine fishing
method, foreign vessels fishing in PNG waters require license and operate under the conditions of the license.A specific condition
under the license terms includes the number of fishing days allowable.The table below illustrates the volume of catch (mt) by the
fishing days and tuna type for foreign purse seine vessels operating in PNG waters from 2015 to 2019. The average total catch
from 2015 to 2019 is 98,148mt for the foreign purse seine vessels.

Catch and effort estimates for foreign purse seiners fishing in PNG waters from 2015-2019

140,000 - 3,700

= 120,000 3,600
::, 100,000 ;igg 3
8 80,000 40 A
O 3,300 o
60,000 3200 £
40,000 3100 &

20,000 3,000

0 2,900

2015 2016 2017 2018 2019

s Skipjack mmm Yellowfin Bigeye ——Fishing Days



FISNEres industry Overview

Worldwide - Top fisheries importers

By the year 2027, the global tuna fish market is forecasted at a value of US$31.7 billion from US$ 26.1 billion in 2020 skipjack,
yellowfin, bigeye and the Bluefin being the most sought after. Major global importers include Japan, China, European countries and
North America.

&,

ﬁ Key Importers of fish & fisheries products in 2019- Worldwide

sssss China
China imported US$20.2 billion of fish & fisheries products in

17% China 2019. There are 77 companies importing to China which
5%SK o includes: 35 seafood producers, 31 cold storage enterprises, 9
? 1 fishing vessels and 3 carriers.

18% US
?

sssss United States (US)
US imported US$22.4 billion of fish & fisheries products in
2019.

sssss South Korea (SK)
South Korea imported US$5.7.2 billion of fish & fisheries
products in 2019.

47% EU

European Union (EU)

The European Union imported US$20.2 billion of fish &
fisheries products in 2019.

Imports to the EU are monitored under the Illlegal,
Unreported and Unregulated fishing by the (IUU) regulations



FISNEres industry Overview

Current Fishing Agreements with PNG

The three main fisheries agreements in PNG are:The European Union Economic Partnership Agreement, The Parties to the Nauru
Agreement and the Torres Strait Treaty.

European Union Economic partnership Agreement- allows
duty-free and quota-free exports to the EU with large emphasis
being placed on sustainability.

Countries: Agreement between the EU & PNG, Fiji, Samoa and
Solomon lslands.

Pacific Nauru Agreement (PNA)- introduces the Vessel-Day
Scheme.

Countries: Kiribati, Marshall Islands, Tuvalu, Nauru, the Federated
States of Micronesia and Palau, PNG & Solomon Islands.

Torres Strait Treaty- sovereignty & maritime boundaries, marine
environment protection & optimum utilization of commercial resources
in the region.

Countries: Australia and PNG
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FIShernes ndustry Overview

Marine Stewardship Council (MSC) certification

The Marine Stewardship Council (MSC) is a non-government organisation that works to ensure fishing is carried out in a
sustainable manner. In 2020 the PNG'’s fishing Industry Association achieved the MSC certification for sustainable fishing

after finding that the fishery met 28 performance indicators required for MSC certification. These include measures of
sustainable fish stocks, by catch, habitat impacts and effective management.

MSC Certification

The MSC certification covers 64 vessels targeting
skipjack and yellowfin in PNG’s Exclusive
Economic Zone and archipelagic waters.

Of the 64 MSC certified fishing vessels: 32 vessels
are PNG flagged and 32 vessels are Philippines

flagged vessels, licensed locally as foreign based
vessels.




FISNEres industry Overview

PNG Fisheries Industry Regulation & Challenges

The fisheries industry in Papua New Guinea is regulated and managed by the PNG National Fisheries Authority(NFA) who also
provide support and coordinate fishery development in the country.The NFA body facilitates export certification, regulation,
issues license and, manages fisheries resources for sustainable growth. The NFA carries out its mandated functions as stated

in the Fisheries Management Act 1998.

Key challenges that the NFA faces

* Excess in the number of Purse Seine tuna vessels — The number of tuna vessels exceed the
estimated sustainable catch under the existing regional management arrangement. This has resulted
limited licenses available to PNG under the existing regional management arrangement.

* Access to Key markets- PNG’s growth in on-shore processing facilities is reliant on the access to
markets such as US and EU.

* Tuna resource concerns- Yellowfin and Bigeye fish stocks are considered to have reached full
exploitation levels.

* On-shore support facilities- Onshore infrastructure is required to support the development of
coastal fisheries.

* Lack of trained staff and Crew- Strain on the availability of trained local personnel. e.g sea-going
personnel, offshore staff.
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FISNEres industry Overview

Fishing Licence

Compliance to strict licencing conditions are required before a licence can be issued. Such licence conditions include
determination of the area in which fishing is allowed and for how many days. Only domestic tuna purse seine vessels are licensed
to fish in the Archipelagic Waters whilst all other fishing vessels conduct fish activities in the Exclusive Economic Zone.The NFA
uses monitoring and tracking devices and an NFA officer boards the fishing vessel to monitor and report all activities of the fishing
vessel. NFA carry investigations where there are issues or concerns are reported.The table below provides a summary of the
various types of fishing licence and the activities allowed for each fishing licence.

Types of Fishing License and activities allowed

Licence Type

Activities allowed for the license

Fishing Vessel License

Fish Buyers Licence
Fish Storage Facility Licence
Fish Factory Licence

Fish Export Facility Licence
Aquaculture Licence

Any vessel used in the fisheries waters for:

- Commercial fishing, other than trial fishing e.g. Purse Seine and longline

- Commercial buying, storage or fish processing

- Mothership operating as part of a group purse seine operation

- Foreign registered vessels e.g. fuel tankers supplying fuel to fishing vessels

- Reefer carriers receiving fish at the point of trans-shipment

Any Papua New Guinea vessel used for fishing on the high seas, or in the fisheries waters of another
state, or in accordance with a fisheries management agreement or other arrangement to which PNG is
a party

Any person or company buying fish on a commercial basis must be authorised

Operating premises used for exclusively or predominantly for the commercial storage of fish
Operating premises used for exclusively or predominantly for the commercial processing or packaging
of fish

Operating premises or a vessel or other place where fish are processed or held for export
Aquaculture facility in fisheries waters or on land

Trial Fishing Licence

Any vessel used for trial fishing or other trial fishing activities
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Jaing BUSINess In Papua New GUInea

Foreign Entity Registration with Investment Promotion Authority (IPA)

IPA registration are required for the following types of entities:

* Foreign entity registration — either a company or branch that is wholly owned, or 50% or more owned or controlled by a PNG
non-citizen

* Local Business registration — company is wholly owned or 50% or more owned or controlled by a PNG citizen.

The process for setting up an overseas branch or a locally incorporated subsidiary company are very similar: Foreign entities are
required to register with the Registrar of companies, the Internal Revenue Commission and the IPA. Additional information can
be requested or obtained from the IPA website:https://www.ipa.gov.pg/

Oversea's Branch
Registration

Foreign Entity Registration

Application more than 50% foreign ownership Registered overseas

deemed by IPA to be foreign controlled

Time 4-8 weeks 4-8 weeks
Compliance Lodgement of bi-annual report on Branch activities in PNG Same as those of a
Notify IPA within one month of changes to Branch eg; additional operating locations, ~ Foreign entity

change in directors etc....

Holding Balance of min. US$ 24,000 or evidence of initial capital outlay by the first Bi-
annual report (i.e 6 months from certification date)

Requirements Latest copy of certified audited FS, details of resident director, local address, Bank
statement confirming balance of US$ 24,000



https://www.ipa.gov.pg/

Jaing BUSINess In Papua New GUInea

Immigration Compliance
Employing Overseas Staff - Dependant Visa

- All expatriates require employment visa to work in PNG, All .dep.endents of expatriate employees require to
after obtaining a work permit. reside in PNG.
Work Permit Fees & Timeframes

- Expatriate employees of a PNG resident company, or branch - Fees and charges on permits and visas vary depending
of a foreign company, require valid work permits. Work on duration of work permit. Generally, with all relevant
permits are valid for periods of between | to 5 years, documentation provided, its takes one to two months

to obtain a work permit and associated visa.

Professional Bodies Registrations [emmm = e m e e e e e e mm— e ———————————

‘% Training and Localisation Plans
Expatriate employment requires Training and
Localisation Programme submission to the
National Training Council (NTC). NTC uses this
to ensure training programs are for citizens are
in place.

- Employment visa conditions for certain occupations require
registration with local professional bodies e.g.: *Medical,
*Accountant, *Engineer

Business Visa

- Consultants or specialists may enter PNG on a business visa

for activities o.ther than employmejnt.Thg ?ppllcant m?‘y stay Where to get more information: Employers Federation of PNG
n PNG for thlrty (30) da)'s for a Slngle visit On|)'. MUIUPIe _efpng_org_Pg & Migration Department_immigration_gov'Pg
entry business visas are not currently available.
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Employer Obligation

Non-Expatriate — governed by the Employment Act (Chptr 373)
Expatriates- governed by both the Employment Act and Employment of Non-Citizens Act (Chptr 374)

Common rule — takes precedence over the Employment Acts and is applicable in Port Moresby, Lae, Rabaul and Mt
Hagen. Common rules differ from city to city.

Superannuation Contribution

a@ Employers with |5 or more employees are required to contribute an amount equal to 8.4% of the gross wages of
their citizen employees to an authorised superannuation or pension fund in PNG. In addition, those citizen
employees are required to contribute 6% of their after tax income to the fund.

Currently employers are not required to make mandatory superannuation contributions in respect of expatriate
employees, though these can be made voluntarily.

The PNG system also provides for concessional taxation of payments made to employees as a result of their
retirement or resignation.Where certain conditions are met the concessional rates may be 2%, 8% or 15%.
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Taxation

PNG imposes a variety of different tax rates across entities of varying kinds. Set out below are some of the high level tax

summary.

Tax rates at a glance

Types of Company Taxes % Application
Resident company Income Tax 30 Resident entities
- . . Resident individuals, resident trust estates and all non-residents (applying to

Dividend withholding tax for 15 post tax profits). *DTA: 10%

Income tgx on branches of overseas 48  Overseas branch corporation in PNG.

corporations

Goods and services tax (GST) 0-10 All resident anc} foreign entities. C'Iertaln'supp'lles may bg zero rated, or GST
free. Most services and products in the fisheries sector is subject to GST.

Personal income tax and salaries and 0-42  Progression income tax calculated from income tax brackets

wages tax

Royalty withholding tax 10 or 30 Entltu‘as subject to royalty. 0% if paid to non-associate; 30% if paid to
associates.
Contacts for work done in PNG by foreign contractors, for income tax

Foreign contractors withholding tax 15 purposes.

Interest withholding tax 15
Tax applicable to the payment to foreign consulting firms excluding countries
with Double Tax Treaty i.e. Canada, Australia, Singapore, New Zealand, China,

Management fee withholding tax I7  South Korea, *Germany (once treaty is ratified) has a 0% MFWT. MFWT
applied to UK, Malaysia, and Indonesia is 10% whilst Fiji is 15% under the
treaty.

Capital Gains Tax na  Currently not applied in PNG
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Taxation (Continued...)

Income Tax

Page 20

BSP forex rate 0.3021 as at

exceeds K250,000

exceeds K33,000 but does not exceed K70,000
exceeds K70,000 but does not exceed K250,000

Taxable Income 16.08.2021 Tax Rate
The part of taxable income that:

Does not exceed K12,500 K12,500 = approx. US$ 3,000 0
exceeds K 12,500 but does not exceed K20,000 K20,000 = approx. US$ 4,800 22
exceeds K20,000 but does not exceed K33,000 K33,000 = approx. US$ 7,900 30

K70,000 = approx. US$ 16, 760 35
K250,000 = approx. US$ 59,850 40

42

A PNG-resident individual is subject to tax on his or her worldwide income.A non-resident of PNG will only be
subject to PNG income tax on that income that is considered to have a PNG source.

Note: Non-PNG tax resident individuals do not receive the tax-free threshold.

Double Tax Agreements

The PNG government has concluded Double Tax Agreements (DTA) with the following countries and at the following rates:

Double Tax Agreements

Dividends Interest Royalty
Country (%) (%) (%)
Australia; Canada; United Kingdom,
Singapore; New Zealand; Indonesia; 15 10 10
China; Korea Republic
Malaysia I5 I5 10
Fiji 15 10 15

Rates of tax applicable to residents of these countries
for the relevant taxes are the lesser of the domestic
rates in the PNG legislation or the rates listed in each
DTA.
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bpng exports

				Marine Products - Exports

				Year		K'million

				2001		75.3

				2002		94.1

				2003		125.3

				2004		262.1

				2005		193.0

				2006		191.3

				2007		221.6

				2008		293.2

				2009		232.9

				2010		114.0

				2011		259.8

				2012		329.5

				2013		234.4

				2014		354.9

				2015		497.1

				2016		1046.6

				2017		1316.6

				2018		1485.6

				2019		1464.7

				2020		1496.1

				Source: BPNG
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Marine Products - Exports	K'million	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	75.3	94.1	125.3	262.10000000000002	193	191.3	221.6	293.2	232.90000000000003	114	259.8	329.5	234.39999999999998	354.9	497.1	1046.5999999999999	1316.6	1485.6	1464.7	1496.1	

K'million
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Key Importers

		Key Importers

				Key importers of PNG Fisheries export

				Country		Export value (US$'billion)

				EU		56.4

				USA		22.4

				China		20.2

				Japan		15.5

				South Korea		5.7

				Total 		120.20



Key importers of PNG Fisheries export	Export value (US$'billion)	EU	USA	China	Japan	South Korea	56.4	22.4	20.2	15.5	5.7	
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Fishing license

								Types of Fishing Licence  and activites allowed 

								Licence Type		Activities allowed for the licence

								Fishing Vessel Licence		Any vessel used in the fisheries waters for:
- Commercial fishing, other than trial fishing e.g. Purse Seine and longline
- Commercial buying, storage or fish processing
- Mothership operating as part of a group purse seine operation
-  Foreign registered vessels eg fuel tankers supplying fuel to fishing vessels
- Reefer carriers receiving fish at the point of transhipment
Any Papua New Guinea vessel used for fishing on the high seas, or in the fisheries waters of another state, or in accordance with a fisheries management agreement or other arrangement to which PNG is a party

								Fish Buyers Licence 		Any person or company buying fish on a commercial basis from persons engaged in authorised fishing

								Fish Storage Facility Licence		Operating premises used for exclusively or predominantly for the commercial storage of fish

								Fish Factory Licence		Operating premises used for exclusively or predominantly for the commercial processing or packaging of fish

								Fish Export Facility Licence		Operating premises or a vessel or other place where fish are processed or held for export

								Aquaculture Licence		Aquaculture facility in fisheries waters or on land

								Trial Fishing Licence		Any vessel used for trial fishing or other trial fishing activities

								Source: NFA
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Tax rates at a glance

				Tax rates at a glance

				Category		%

				Resident company Income Tax		30

				Dividend withholding tax for resident individuals,resident trust estates and all non-residents (applying to post tax profits)		15

				Income tax on branchesof overseas corporations (if permitted to register)		48

				Foreign contractor withholding tax		15

				Goods and services tax (GST)		10

				Personal income tax and salaries and wages tax		see Table on *Taxable Income

				Source KPMG
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Double Tax Agreements

												Other Withholding Taxes

				Taxable Income		BSP forex rate 0.3021 as at 16.08.2021		Tax Rate

				The part of taxable income that:

				Does not exceed K12,500		K12,500 = approx.  US$ 3,000		0

				exceeds K12,500 but does not exceed K20,000		K20,000 = approx.  US$ 4,800		22

				exceeds K20,000 but does not exceed K33,000		K33,000 = approx.  US$ 7,900		30

				exceeds K33,000 but does not exceed K70,000		K70,000 = approx.  US$ 16, 760		35

				exceeds K70,000 but does not exceed K250,000		K250,000 = approx.  US$ 59,850		40

				exceeds K250,000				42

				Source KPMG

												Double Tax Agreements

												Country		Dividents (%)		Interest (%)		Royalty (%)

												Australia; Canada; United Kingdom, Singapore; New Zealand; Indonesia; China; Korea Republic		15		10		10

												Malaysia		15		15		10

												Fiji		15		10		15

												Source KPMG
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Withholding Tax

				Withholding tax		Rate (%)

				Royalty withholding tax		10

				Foreign contractors withholding tax		15

				Dividend withholding tax		15

				Interest withholding tax		15

				Management fee withholding tax		17

				Source KPMG



&7&B&"Arial"Document Classification: KPMG Confidential	




_TM_Sheet5

		Left		Top		Right		Bottom		Ref

		2		5		3		8		$B$5:$C$8

		2		10		3		11		$B$10:$C$11



&7&B&"Arial"Document Classification: KPMG Confidential	




Covid Stats

				Total Cases		17,340.00		%

				Recovered		16,975.00		98%

				Deaths		179.00		1%

				Active Cases		186.00		1%

				People Tested		136,187.00

				New Cases		6.00
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Chart title



Recovered	Deaths	Active Cases	0.97895040369088815	1.0322952710495962E-2	1.0726643598615917E-2	

Units
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FFA Tuna 2019

		Source:FFA 2019 Tuna Economic Indicators Brochure 2019

				National Data- Cook Islands - Catch and catch values                                                                                                                                                                                                 																								 C2 Cook Islands – Economic contribution  

						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP
Harvest sector onlya		US$ mill		1.6		1.2		1.9		3.3		5.7		1.4		1.6		1.2		1.3

				Longline				2,840		5,580		5,977		9,057		17,402		7,723		7,349		6,176		7,824				Combined harvest and onshore processingb				na		na		na		na		na		2.9		3.0		2.6		2.5

				Purse seine				897		775		264		1,407		12,862		8,364		11,917		18,181		7,116				Licence and access fee revenuec		US$ mill		0.8		1.6		1.5		2.8		3.1		2.1		6.8		8.3		12.8

				Catch		tonnes		3,737		6,355		6,241		10,464		30,263		16,087		19,266		24,356		14,940				Onshore processing volumesd		tonnes		na		409		92		71		103		200		200		205		220

				Longline				9		20		24		52		104		29		34		29		36				Employmente		number		31		59		58		73		71		69		77		65		90

				Purse seine				2		1		0		2		28		18		18		22		10				Exports
Japanf		US$ mill		0.1		0.1		0.0		0.1		0.4		0.2		0.2		0.2		1.2

				Value of catch		US$ mill		11		21		25		54		132		46		51		51		46				USh				0.002		0.004		0		0.006		0.26		0.059		0.0		0.0		0.0

				National fleeta																								Balance of paymentsb		US$ mill		na		na		na		na		na		2.39		2.47		2.14		2.09

				Longline				23		24		41		24		24		24		14		15		15				Employment earningsb		US$ mill		na		na		na		na		na		1.75		1.80		1.56		1.52

				Number of vessels		number		23		24		41		24		24		24		14		15		15				Local purchasesb		US$ mill		na		na		na		na		na		1.59		1.64		1.43		1.39

				Longline				2,817		2,054		3,058		3,636		5,382		1,948		2,011		1,743		1,702				Notes: na. not available. a. Derived using value added ratios. b. Derived using per tonne contribution. c. 2008-12 FFA estimates. 2013 and onwards obtained in NZD from Cook Islands Government Quarterly Accounts (includes line items Fishing Licenses, Fisheries
Catch Rev and Fisheries US Treaties, http://www.mfem.gov.ck/treasury/crown-accounting/crown-account-financial-reports) and coverted to USD using average interbank exchange rate for given year. d. The volume processed refers only to longline/purse seine catch processed to some form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports and data reported by FFA data collector where appropriate. e. Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as part of FFA data collection project. f. Japan Customs
(http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna).  g. NMFS http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html

				Catch		tonnes		2,817		2,054		3,058		3,636		5,382		1,948		2,032		1,764		1,723

				Other				0		0		0		0		0		0		21		21		21

				Value of catch		US$ mill		10		8		12		20		35		8		9		7		8

				Longline				10		8		12		20		35		8		9		7		7

				Other				0		0		0		0		0		0		0.06		0.06		0.06

				Notes:  a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                               



				Federated States of Micronesia - Catch and catch values                                                                                                                                                             																								 C4 Federated States of Micronesia – Economic contribution     

						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP
Harvest sector onlya		US$ mill		15.3		12.2		14.8		24.8		39.2		26.2		29.1		32.2		51.2

				Catch		tonnes		141,360		131,897		159,083		162,071		189,327		217,195		142,002		169,139		205,551				Combined harvest and onshore processingb				na		na		na		na		na		19.6		30.7		44.3		63.4

				Longline				4,674		4,185		3,046		4,338		4,707		2,855		6,602		4,345		1,698				Licence and access fee revenuec		US$ mill		17.0		20.0		17.7		18.7		26.3		34.9		47.4		65.1		63.2

				Pole and line				5		2,138		2,824		4,375		2,500		2,348		1,300		3,375		2,447				Onshore processing volumesd		tonnes		628		680		736		246		75		1,936		2,763		2,790		6,018

				Purse seine				136,681		125,574		153,213		153,357		182,121		211,992		134,101		161,419		201,406				Employmente		number		299		328		483		348		313		308		358		342		382

				Value of catch		US$ mill		281		199		244		347		453		455		269		264		330				Exports
Japanf		US$ mill		3.1		5.5		2.5		4.1		2.8		0.4		2.2		1.8		1.5

				Longline				35		34		29		46		49		23		53		31		14				Thailandg				17		28		22.1		29.4		45.2		17.4		13.8		11.9		35.4

				Pole and line				0		5.5		6.3		10		8.3		5.6		3.2		6.9		5.8				USh				2.4		1.5		2.3		0.71		0.03		0.54		0.0		0.0		0.0

				Purse seine				245		159		209		291		396		427		212		227		310				Balance of paymentsb		US$ mill		na		na		na		na		na		25.0		38.7		57.5		86.7

				National fleeta																								Employment earningsb		US$ mill		na		na		na		na		na		1.5		2.2		4.3		8.7

				Number of vessels		number		26		27		28		28		41		31		28		31		41				Local purchasesb		US$ mill		na		na		na		na		na		4.0		6.2		9.8		16.5

				Longline				21		21		21		21		32		21		18		19		25				Notes:  na not available. a. Derived using value added ratios b. Derived using per tonne contribution. c. As provided by FAS Economic Reporting (http://www.pitiviti.org/initiatives/economics/). Amount shown relates to the fiscal year completed in the given
calendar year. d. The volume processed refers only to longline/purse seine catch processed to some form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports where necessary and also from data collector. e. Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data provided by FAS Economic Reporting  and that collected as part of FFA data collection project;. f. Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna). g. Thai customs (http://en.customs.go.th/index.php?view=normal). h. NMFS
(http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Purse seine				5		6		7		7		9		10		10		12		16

				Catch		tonnes		19,329		21,154		23,802		28,785		38,983		27,054		40,870		58,387		77,398

				Longline				1,298		2,018		1,354		2,280		2,750		2,872		2,795		2,644		5,709

				Purse seine				18,031		19,136		22,448		26,505		36,233		24,182		38,075		55,743		71,689

				Value of catch		US$ mill		42		40		42		70		105		72		79		89		141

				Longline				10		17		13		23		27		21		21		20		36

				Purse seine				31		23		29		47		79		51		57		70		104

				Notes :  a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                        



				Fiji																								C6 Fiji – Economic contribution        

						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters
Catch		tonnes		7,519		8,365		9,895		7,335		6,845		6,005		7,423		12,458		10,696				Contribution to GDP
Harvest sector onlya		US$ mill		8.3		10.5		8.5		8.5		9.6		5.5		10.3		10.0		10.6

				Longline				6,579		7,978		8,699		6,878		6,326		5,842		7,423		10,336		9,192				Combined harvest and onshore processingb				na		na		na		na		na		25.7		26.2		25.1		25.1

				Pole and line				475		0		0		0		0		0		0		0		0				Licence and access fee revenuec		US$ mill		1.2		1.1		1.1		1.0		0.9		1.1		1.0		1.5		1.4

				Purse seine				466		386		1196		457		519		164		0		2,123		1,503				Onshore processing volumesd		tonnes		10,000		43,600		9,300		8,700		14,189		33,803		34,980		34,851		34,852

				Value of catch		US$ mill		27		31		38		35		33		23		37		47		46				Employmente		number		1,359		2,478		991		1,493		1,724		2,850		4,587		3,658		3,652

				Longline				25		31		37		35		32		23		37		44		44				Exports
EUg		US$ mill		3.4		0.1		0.1		0.3		0.4		1.0		3.6		2.5		3.2

				Pole and line				0.82		0		0		0		0		0		0		0		0				Japanh				19.0		26.3		39.6		46.6		52.6		19.8		21.0		16.8		10.0

				Purse seine				0.80		0.46		1.5		0.80		1.1		0.35		0		2.6		2.2				USi				63.7		74.0		79.3		32.7		75.9		70.7		64.6		73.6		78.6

				National fleeta
Number of vessels		number		96		92		92		121		113		107		105		102		89				Balance of paymentsb		US$ mill		na		na		na		na		na		26.6		27.3		26.6		26.6

				Longline				96		92		92		121		113		107		105		102		89				Employment earningsb		US$ mill		na		na		na		na		na		17.9		18.3		17.7		17.7

				Catch		tonnes		13,627		16,828		12,545		16,307		14,978		12,782		13,663		13,085		14,256				Local purchasesb		US$ mill		na		na		na		na		na		23.5		24.2		24.0		24.0

				Longline				13,152		16,828		12,545		16,307		14,978		12,782		13,663		13,085		14,256				Notes: na. not available. a. Derived using value added ratios b. Derived using per tonne contribution. c. FFA estimates.  d. The volume processed refers only to longline/purse seine catch processed to some form domestically onshore or on board vessels; excludes
volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports and data reported by FFA data collector where appropriate e. Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included. Based on data collected as part of FFA data collection project. f. EuroStats (http://ec.europa.eu/eurostat/data/database). g. Japan Customs
(http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna).  h. US NMFS (http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Pole and line				475		0		0		0		0		0		0		0		0

				Value of catch		US$ mill		51		66		53		87		83		52		72		60		73

				Longline				50		66		53		87		83		52		72		60		73

				Pole and line				0.82		0		0		0		0		0		0		0		0

				Notes:  a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                                            



				Kiribati																								 C8  Kiribati – Economic  contribution        

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP - Harvest sectora		US$ mill		11.3		8.1		8.9		11.8		11.3		5.1		4.0		5.5		4.2

				Catch		tonnes		247,578		328,841		204,842		214,589		556,169		297,092		720,558		643,422		434,651				Licence and access fee revenuec		US$ mill		27.5		22.0		38.4		30.3		60.6		85.4		127.3		148.8		118.3

				Longline				8,011		15,954		11,517		12,231		16,759		11,854		24,492		24,051		12,894				Onshore processing volumesd		tonnes		0		0		0		0		31		200		200		761		761

				Pole and line				623		610		192		35		295		1,066		273		240		0				Employmente		number		181		245		256		296		405		558		1,094		1,127		1,198

				Purse seine				226,377		299,309		180,167		189,756		529,133		279,812		691,434		614,772		417,398				Exports
Japanf		US$ mill		0.0		0.0		0.0		0.0		0.1		0.1		0.8		2.4		3.2

				Troll				12,567		12,967		12,967		12,567		9,982		4,359		4,359		4,359		4,359				Thailandg				6.4		8.8		10.1		25.6		35.9		56.6		40.5		85.2		91.6

				Value of catch		US$ mill		485		500		356		484		1349		696		1242		936		702				USh				0		0		0		0		0		0.02		0.5		1.0		2.1

				Longline				60		129		103		127		168		97		195		162		88				Balance of paymentsb		US$ mill		na		na		na		na		na		0.2		0.2		0.9		0.9

				Pole and line				1.5		1.3		0.27		0.060		0.70		2.4		0.43		0.29		0.00				Employment earningsb		US$ mill		na		na		na		na		na		1.0		1.4		2.2		1.9

				Purse seine				402		353		235		334		1159		587		1040		768		607				Local purchasesb		US$ mill		na		na		na		na		na		0.2		0.2		0.6		0.6

				Troll				22		16		17		23		22		10		7		6		7				Notes:  na not available. a. Derived using value added ratios and based only on the troll  fishery with the other fleets excluded as their centre of economic interest is outside of Kiribati. b. 2008-15, Fishing Licence Revenues in Kiribati, 2016 Report, Ministry of
Finance & Economic Development and Ministry of Fisheries and Marine Resource Development. 2016, Kiriabti  Country Report, Managing Fishing Revenue Workshop, Majuro 5-9 February 2018. Obtained in AUD and converted to USD using inetrbank exchange rate for given year. c. The volume processed refers only to longline/purse seine catch processed to some form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but
adjusted using SC annual reports and data reported by FFA data collector where appropriate. d. Includes harvest, processing and ancillary services sectors, observers and government employees  (artisinal  sector not included). Based on data collected as part of FFA data collection project. e. Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes  frozen whole tuna). f. Thai  customs (http://en.customs.go.th/index.php?view=normal) g. US NMFS
(http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				National fleeta

				Number of vessels		number		5		4		5		7		13		16		21		36		50

				Longline				3		0		1		1		4		4		6		14		21

				Purse seine				2		4		4		6		9		12		15		22		29

				Catch		tonnes		17,913		32,100		38,947		59,611		74,053		77,782		114,156		147,465		146,648

				Longline				51		0		73		495		1,450		797		383		6,169		1,744

				Pole and line				0		160		160		35		243		385		240		240		0

				Purse seine				5,295		18,973		25,747		46,514		62,378		72,241		109,174		136,697		140,545

				Troll				12,567		12,967		12,967		12,567		9,982		4,359		4,359		4,359		4,359

				Value of catch		US$ mill		32		39		51		109		170		170		176		221		222

				Longline				0.42		0		0.24		3.5		13		7.0		3.2		45		12

				Pole and line				0		0.19		0.20		0.060		0.53		0.81		0.35		0.29		0.00

				Purse seine				9.3		23		33		82		135		153		165		169		204

				Troll				22		16		17		23		22		10		7		6		7

				Notes:  a. Domestically flagged and locally-based foreign charters, obtained from SC annual  reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                                                         



				Marshall Islands 																								 C10 Marshall Islands – Economic contribution 

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP		US$ mill

				Catch		tonnes		29,108		16,973		26,056		26,136		33,126		46,349		85,248		36,415		93,685				Harvest sector onlya				27.6		26.5		37.7		63.9		83.9		78.0		63.1		52.2		41.9

				Longline				2,825		3,387		3,808		4,154		4,873		4,245		5,467		3,430		4,349				Combined harvest and onshore processingb				na		na		na		na		na		65.0		66.9		64.7		49.0

				Pole and line				1,184		421		4,735		262		4,533		2,047		3,434		645		587				Licence and access fee revenuec		US$ mill		2.6		3.0		3.5		5.3		9.6		12.9		16.9		26.0		29.2

				Purse seine				25,098		13,164		17,513		21,720		23,719		40,057		76,347		32,340		88,749				Onshore processing volumesd		tonnes		2,990		1,979		7,177		9,543		5,398		11,960		13,946		10,460		9,839

				Value of catch		US$ mill		70		45		69		82		116		126		168		69		166				Employmente		number		505		857		1,560		1,169		1,205		1,140		1,073		1,035		965

				Longline				23		28		36		43		50		37		45		26		35				Exports		US$ mill

				Pole and line				2.8		1.1		11		0.62		15		4.9		8.6		1.3		1.4				Japanf				0		1.6		1.5		4.6		4.0		2.5		9.9		3.4		2.4

				Purse seine				44		16		23		38		51		84		114		42		129				Thailandg				32		16		38.4		92.0		81.8		74.0		39.2		22.4		29.8

				National fleeta																								USh				4.2		4.0		5.0		10		12		9.9		8.4		7.1		4.6

				Number of vessels		number		9		9		14		14		14		16		15		12		34				Balance of paymentsb		US$ mill		na		na		na		na		na		75.5		76.6		75.8		57.8

				Longline				4		4		4		4		4		4		3		0		24				Employment earningsb		US$ mill		na		na		na		na		na		6.4		8.3		5.2		4.4

				Purse seine				5		5		10		10		10		12		12		12		10				Local purchasesb		US$ mill		na		na		na		na		na		14.8		16.3		13.9		11.2

				Catch		tonnes		33,013		43,973		57,225		90,544		72,421		77,768		75,896		86,869		61,786				Notes :  na not available. a. Derived using value added ratios b. Derived using per tonne contribution.  c.  2008-13 FAS Economic Reporting (http://www.pitiviti.org/initiatives/economics/). 2014-16 MIMRA Annual Report FY2016 (Based on line items Fishing Rights,
Vessel Day Scheme Reevenue and Licnense fee collections). Amount shown relates to the fiscal year completed in the given calendar year. d. The volume processed refers only to longline/purse seine catch processed to some form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports where necessary and also from data collector. e. Includes harvest, processing and ancillary services sectors, observers and government employees. Based on data provided by FAS Economic Reporting  and that collected as part of FFA data collection project; artisinal sector not included. f. Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm)
(excludes frozen whole tuna). g. Thai customs (http://en.customs.go.th/index.php?view=normal). h. US NMFS (http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Longline				481		511		391		362		465		134		0		0		1306

				Purse seine				32,532		43,462		56,834		90,182		71,956		77,634		75,896		86,869		60,480

				Value of catch		US$ mill		60		55		78		162		161		165		114		107		98

				Longline				3.8		4.2		3.7		3.6		4.8		1.2		0		0		11

				Purse seine				56		51		74		159		156		164		114		107		88

				Notes:  a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                      



				Nauru																								 C12 Nauru – Economic contribution    

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP - Harvest sectora		US$ mill		0.003		0.005		0.003		0.011		0.013		0.022		0.017		0.015		0.015

				Catch		tonnes		63,350		61,692		109,340		102,360		51,011		163,608		177,022		67,243		131,816				Licence and access fee revenueb		US$ mill		10.3		6.8		12.1		14.1		13.3		13.1		18.0		21.7		27.8

				Longline				0		0		86		163		214		162		277		0		0				Employmentc		number		na		na		na		na		na		na		85		85		85

				Purse seine				63,347		61,684		109,250		102,186		50,786		163,427		176,726		67,224		131,797				Notes: na not available. a. Derived using value added ratios and value of troll fishery. b. 2008-11 FFA estimates. 2012 and onwards IMF Country Report No. 17/82 (http://www.imf.org/en/Publications/CR/Issues/2017/04/03/Republic-of-Nauru-2017-Article-IV-
Consultation-Press-Release-Staff-Report-and-Statement-by-44794). Obtained in AUD and converted to USD using interbank exhange rate. c. Includes harvest sector, observers and government employees. Nauru Fisheries Authority and others. Artisinal sector not
included.

				Troll				3		8		4		11		11		19		19		19		19

				Value of catch		US$ mill		111		75		145		181		112		344		268		86		195

				Longline				0		0		0.77		1.7		1.9		1.2		2.2		0.0		0.0

				Purse seine				111		74		145		179		111		343		266		86		195

				Troll				0.01		0.01		0.01		0.02		0.03		0.04		0.03		0.03		0.03

				National fleet

				Catch		tonnes		3		8		4		11		11		19		19		19		19

				Troll				3		8		4		11		11		19		19		19		19

				Value of catch				0.005		0.011		0.006		0.021		0.026		0.043		0.033		0.029		0.030

				Troll				0.005		0.011		0.006		0.021		0.026		0.043		0.033		0.029		0.030

				Notes : a. Domestic small troll commercial/artisanal boats
                                                                                                                                                                                             

				Niue																								 C14 Niue – Economic contribution   

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP - Harvest sectora		US$ mill		0.26		0.11		0.06		0		0		0		0		0		0

				Catch		tonnes		435		293		223		0		0		420		283		282		110				Licence and access fee revenueb		US$ mill		0.35		0.37		0.36		0.34		0.35		1.27		1.29		0.77		0.92

				Longline				435		293		223		0		0		420		283		282		110				Employmentc		number		na		na		na		na		na		na		4		4		4

				Value of catch		US$ mill		1.6		1.0		0.74		0		0		1.4		1.2		1.2		0.4				Notes : na not available. a. Derived using value added ratios. b. FFA estimates. c.  Includes government employees. Various sources including pers. comm James Tafatu, Niue Principal Fisheries Officer; artisinal sector not included.

				Longline				1.6		1.0		0.74		0		0		1.4		1.2		1.2		0.4

				National fleeta

				Number of vessels		number		1		1		1		0		0		0		0		0		0

				Longline				1		1		1		0		0		0		0		0		0

				Catch		tonnes		435		189		110		0		0		0		0		0		0

				Longline				435		189		110		0		0		0		0		0		0

				Value of catch				1.6		0.65		0.37		0		0		0		0		0		0

				Longline				1.6		0.65		0.37		0		0		0		0		0		0

				Notes: a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports.
                                                                                                                                                                                                



				Palau																								 C16 Palau – Economic contribution        

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP
Harvest sector onlya		US$ mill		2.5		0.8		2.4		3.2		3.6		3.1		2.5		1.2		2.4

				Catch		tonnes		7,715		2,178		2,924		2,898		3,904		3,415		4,903		1,448		6,285				Combined harvest and onshore processingb				na		na		na		na		na		1.7		1.5		1.6		3.0

				Longline				3,668		1,228		2,577		2,898		3,164		3,104		2,199		1,261		2,295				Licence and access fee revenuec		US$ mill		1.0		1.4		1.1		1.7		1.5		3.4		4.6		7.9		6.8

				Pole and line				7		0		0		0		2		0		0		0		0				Onshore processing volumesd		tonnes		124		261		628		2,226		2,170		2,083		1,792		970		1828

				Purse seine				4,040		950		347		0		738		310		2,704		186		3,990				Employmente		number		45		49		42		118		104		44		46		46		46

				Value of catch		US$ mill		37		12		24		30		35		28		25		9.7		24.7				Exports		US$ mill

				Longline				29		11		24		30		33		27		19		9		19				Japanf				25.6		16.6		15.9		18.1		23.2		16.0		13.7		7.7		15.4

				Pole and line				0.02		0		0		0		0.01		0		0		0		0				USh				0		0		0		0		0		0		0		0.02		0.15

				Purse seine				8		2		1		0		2		1		7		0		6				Balance of paymentsb		US$ mill		na		na		na		na		na		4.2		3.6		3.9		7.4

				National fleeta																								Employment earningsb		US$ mill		na		na		na		na		na		1.4		1.2		1.3		2.4

				Number of vessels		number		104		96		59		79		50		54		41		31		32				Local purchasesb		US$ mill		na		na		na		na		na		1.5		1.3		1.4		2.6

				Longline				104		96		59		79		50		54		41		30		33

				Catch		tonnes		3,663		1,230		2,309		2,433		2,054		1,844		1,343		952		1,749				Notes : na not available. a. Derived using value added ratios. b. Derived using per tonne contribution. c.  As provided by FAS Economic Reporting (http://www.pitiviti.org/initiatives/economics/). Amount shown relates to the fiscal year completed in the given
calendar year. d. The volume processed refers only to longline / purse seine catch processed to some form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports where necessary and also from data collector. e. Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as part of FFA data
collection project. f. Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna).  g. NMFS (http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Longline				3,663		1,230		2,309		2,433		2,054		1,844		1,343		952		1,749

				Value of catch		US$ mill		29		10		21		24		21		17		11		7		14

				Longline				29		10		21		24		21		17		11		7		14

				Notes: a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                          

				Papua New Guinea - Catch and catch values																								C18 Papua New Guinea – Economic contribution

						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP		US$ mill

				Longline				3,298		4,042		3,097		2,935		4,306		1,350		1,978		1,584		896				Harvest sector onlya				167.4		112.8		124.2		158.7		233.5		210.7		146.3		115.6		189.9

				Purse seine				493,958		482,167		730,293		624,018		581,796		590,654		337,194		189,170		315,382				Combined harvest and onshore processingb				na		na		na		na		na		258.3		258.7		259.1		257.2

				Catch		tonnes		497,256		486,210		733,390		626,953		586,102		592,004		339,172		190,754		316,278				Licence and access fee revenuec		US$ mill		45.7		31.1		55.1		62.1		71.3		84.3		92.0		81.5		128.8

				Longline				21		26		21		25		34		10		14		10		6				Onshore processing volumesd		tonnes		45,000		56,709		49,879		51,545		63,214		66,673		67,181		66,490		65,318

				Purse seine				879		606		1,023		1,164		1,284		1,235		547		263		491				Employmente		number		7,808		6,895		7,086		7,082		7,899		8,166		9,547		9,851		11,912

				Value of catch		US$ mill		901		631		1,044		1,189		1,318		1,245		562		272		496				Exports		US$ mill

				National fleeta																								EUf				44.0		59.7		64.8		93.0		152.8		183.9		141.8		122.8		121.8

				Longline				19		20		19		25		27		15		10		10		10				Japang				9.5		4.4		3.3		6.5		10.4		4.1		5.4		4.0		3.6

				Purse seine				42		40		48		49		51		51		55		55		55				Thailandh				9.9		25.0		18.0		20.8		32.1		8.5		18.9		63.7		121.1

				Number of vessels		number		61		60		67		74		78		66		65		65		65				USi				23.2		19.1		12.7		12.8		5.7		5.6		0.2		0.0		0.0

				Longline				2924		3748		3069		2674		3892		1334		1943		1252		231				Balance of paymentsb		US$ mill		na		na		na		na		na		319.5		320.5		321.7		316.9

				Purse seine				202,758		209,270		205,184		161,882		236,163		192,967		234,880		214,468		288,086				Employment earningsb		US$ mill		na		na		na		na		na		8.9		9.2		9.6		8.0

				Catch		tonnes		205,682		213,018		208,253		164,556		240,055		194,301		236,823		215,720		288,317				Local purchasesb		US$ mill		na		na		na		na		na		55.7		56.1		56.5		54.8

				Longline				20		24		21		23		31		10		14		8		2				Notes : na not available. a. Derived using value added ratios b. Derived using per tonne contribution. c.  2008-14, FFA estimates. 2015-16, PNG National Fisheries Authority (NFA). d. The volume processed refers only to longline/purse seine catch processed to some
form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports where necessary and also from data collector. e. Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as part of FFA data collection project. f. EuroStats (http://ec.europa.eu/eurostat/data/database). g. Japan Customs
(http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna).  h. Thai customs (http://en.customs.go.th/index.php?view=normal). i. US NMFS (http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Purse seine				356		254		271		289		520		412		360		275		425

				Value of catch		US$ mill		376		278		291		312		551		422		374		282		427

				Notes: a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.


				Samoa																								C20 Samoa – Economic contribution    

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP		US$ mill

				Catch		tonnes		2,924		3,545		3,351		2,749		3,251		2,052		1,358		2,372		3,801				Harvest sector onlya				3.0		3.8		3.7		2.9		3.3		2.4		1.5		1.6		1.8

				Longline				2,796		3,422		3,090		1,932		2,352		2,020		1,091		1,160		1,273				Combined harvest and onshore processingb				na		na		na		na		na		1.8		1.1		2.1		2.7

				Purse seine				128		123		261		817		899		32		268		1,212		2,528				Licence and access fee revenuec		US$ mill		0.6		0.7		0.7		0.6		0.5		0.8		0.9		1.0		1.0

				Value of catch		US$ mill		9.3		11.8		11.6		10.2		11.9		7.3		5.0		6.3		8.9				Onshore processing volumesd		tonnes		na		2,259		4,261		1,873		2,725		2,209		1,344		1,329		2,300

				Longline				9.1		11.6		11.2		8.8		10.0		7.2		4.6		4.8		5.3				Employmente		number		387		293		414		395		415		325		327		327		387

				Purse seine				0.22		0.15		0.36		1.4		1.9		0.07		0.40		1.5		3.7				Exports
Japanf		US$ mill		0.014		0.003		0.021		0.014		0.023		0.005		0		0.76		0.59

				National fleeta																								USh				0.50		0.65		0.34		0.34		0.18		0.012		0		0.52		0.73

				Number of vessels		number		44		42		50		46		36		39		42		53		68				Balance of paymentsb		US$ mill		na		na		na		na		na		2.4		1.4		4.9		5.5

				Longline				44		42		50		46		36		39		42		53		68				Employment earningsb		US$ mill		na		na		na		na		na		0.7		0.4		1.6		1.7

				Catch		tonnes		2,796		3,422		3,090		1,932		2,353		2,022		1,102		1,160		1,273				Local purchasesb		US$ mill		na		na		na		na		na		0.5		0.3		1.7		1.7

				Longline				2,796		3,422		3,090		1,932		2,353		2,022		1,102		1,160		1,273				Notes: na not available. a. Derived using value added ratios b. Derived using per tonne contribution. c. FFA estimates. d. The volume processed refers only to longline/purse seine catch processed to some form domestically onshore or on board vessels; excludes
volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports where necessary and also from data collector. e. Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as part of FFA data collection project. f. Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna).  g. US NMFS (http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Value of catch		US$ mill		9		12		11		9		10		7		5		5		5

				Longline				9		12		11		9		10		7		5		5		5

				Notes: a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                             

				Solomon Islands																								 C22  Solomon Islands – Economic contribution     

						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP		US$ mill

				Catch		tonnes		141,853		139,897		182,433		176,828		97,687		130,829		89,705		132,946		179,200				Harvest sector onlya				29.5		25.8		48.0		93.9		108.4		72.2		54.0		49.4		53.0

				Longline				15,856		21,604		19,348		15,250		18,307		18,238		30,298		30,809		12,780				Combined harvest and onshore processingb				na		na		na		na		na		58.7		65.6		76.3		62.1

				Pole and line				2,672		345		0		871		2,135		1,666		1,532		910		426				Licence and access fee revenuec		US$ mill		18.3		15.3		19.1		23.5		22.6		23.4		29.0		39.5		41.6

				Purse seine				123,325		117,949		163,084		160,706		77,245		110,925		57,876		101,228		165,994				Onshore processing volumesd		tonnes		11,000		11,544		15,558		19,700		12,796		24,789		40,487		28,501		24,239

				Value of catch		US$ mill		300		257		331		389		291		325		264		312		326				Employmente		number		84		923		986		1,636		1,914		1,928		2,293		2,290		2,621

				Longline				78		109		117		102		117		89		170		179		73				Exports
UKf		US$ mill		15.2		12.0		12.0		27.1		32.7		33.1		49.4		47.4		36.0

				Pole and line				5.5		0.89		0		1.5		4.6		3.5		2.3		1.2		0.6				Japang				0		0		0		0		2.7		3.3		1.3		0		0.004

				Purse seine				216		147		214		286		169		233		92		132		252				Thailandh				27		12		16.1		26.4		21.7		20.5		9.8		11.6		14.3

				National fleeta																								USi				0		0		0		0		0.9		8.0		6.9		2.5		1.3

				Number of vessels		number		171		193		146		144		143		134		144		128		99				Balance of paymentsb		US$ mill		na		na		na		na		na		74.8		100.8		129.5		85.7

				Longline				163		174		132		130		128		122		137		120		86				Employment earningsb		US$ mill		na		na		na		na		na		1.6		13.2		23.1		6.8

				Purse seine				8		19		14		14		15		12		7		8		8				Local purchasesb		US$ mill		na		na		na		na		na		13.0		24.6		35.1		18.5

				Catch		tonnes		45,352		44,734		42,061		51,038		66,016		54,519		65,792		61,670		52,525				Notes: na. not available. a. Derived using value added ratios. b. Derived using per tonne contribution.  c. 2008-12 and 2016, FFA estimates. 2013-15, Government of the Solomon Islands Final Budget Outcome 2015 (and earlier) provided in SBD and converted to
USD using interbank exhange rate. d. The volume processed refers only to the purse seine and longline catch processed to some form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports where necessary; also from data collector. e.  Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as  part of FFA data collection project. f. EuroStats (http://ec.europa.eu/eurostat/data/database).  g. Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm). h. Thai customs (http://en.customs.go.th/index.php?view=normal) (excludes frozen whole tuna). i. US NMFS (http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Longline				3,421		9,464		28,139		24,606		37,413		28,084		33,835		31,976		8,124

				Pole and line				1,340		0		0		871		2,135		1,666		1,532		910		420

				Purse seine				16,038		17,883		12,965		25,561		26,470		24,769		30,425		28,793		43,982

				Value of catch		US$ mill		123		116		170		301		379		239		233		227		201

				Longline				15.6		39.5		111.1		152.4		225.7		129.0		181.6		186.7		45.2

				Pole and line				2.3		0		0		1.5		4.6		3.5		2.3		1.2		0.6

				Purse seine				29		22		67		147		149		106		49		39		66

				Notes:  a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                                      

				Tokelau																								 C24 Tokelau – Economic contribution  

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP - Harvest sectora		US$ mill		0.007		0.007		0.003		0.003		0.264		0.198		0.067		0.129		0.140

				Catch		tonnes		4,065		7,239		4,018		19,649		21,094		16,143		25,688		49,526		9,374				Licence and access fee revenueb		US$ mill		1.1		1.1		1.0		1.2		3.1		6.4		9.1		12.0		13.3

				Longline				169		0		0		490		773		1		153		3047		3727				Employmentc		number		na		na		na		na		na		na		6		6		6

				Purse seine				3,888		7,227		4,014		19,155		20,092		15,965		25,448		46,301		5,468				Notes: na not available. a. Derived other contributions using value added ratios for inshore troll. b. 2008-10 FFA estrimates. 2011-14 Pers. Comm. Feleti Tulafono, Department of Economic Development, Natural Resources & Environment, Feb 2016. 2015-16 Contry
Presentation: Tokelau, Fishing Revenue Forecasting and Management Workshop, Majuro, February 5 2018   c.  Includes observers and government employees (artisinal sector not included). Pers. comm. Feleti Tulafono.

				Other				8		12		4		4		229		177		86		179		179

				Value of catch		US$ mill		7		9		5		37		50		34		39		70		25

				Longline				1		0		0		4.2		6.3		0.013		1.3		14		17

				Purse seine				7		9		5		33		43		33		38		56		8

				Other				0.01		0.01		0.00		0.01		0.52		0.39		0.13		0.25		0.27

				National fleeta Catch		tonnes		8		12		4		4		229		177		86		179		179

				Other				8		12		4		4		229		177		86		179		179

				Value of catch		US$ mill		0.01		0.01		0.00		0.01		0.52		0.39		0.13		0.25		0.27

				Other				0.014		0.015		0.005		0.007		0.52		0.39		0.13		0.25		0.27

				Notes: a. National fleet consists solely of inshore troll vessels as Tokelau is not a flag state.
                                                                                                                                                                                            

				Tonga																								 C26 Tonga – Economic contribution     

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP
Harvest sector onlya		US$ mill		0.56		0.24		0.13		0.31		0.24		0.19		0.31		0.41		0.58

				Catch		tonnes		592		271		128		243		1,345		2,291		740		1,740		3,094				Combined harvest and onshore processingb				na		na		na		na		na		0.90		0.38		1.05		1.50

				Longline				592		271		128		242.939		1,345		2,275		740		1,641		2,348				Licence and access fee revenuec		US$ mill		0.35		0.35		0.34		0.35		0.8		1.3		0.86		1.8		2.6

				Purse seine				0.0		0.0		0.0		0.0		0.0		15.6		0.0		99.1		746.5				Onshore processing volumesd		tonnes		72		60		66		207		123		147		250		357		358

				Value of catch		US$ mill		3.4		1.5		0.80		2.0		8		11		4.6		9		13				Employmente		number		na		na		na		na		na		na		148		142		255

				Longline				3.4		1.5		0.80		2.0		8		11		4.6		9		12				Exports
Japanf		US$ mill		0.7		0.4		0.1		0.5		0.3		0.4		1.1		0.9		1.1

				Purse seine				0.00		0.00		0.00		0.00		0.00		0.03		0.00		0.13		1.08				USh				0.21		0.16		0.079		0.11		0.014		0.009		0.038		0.19		0.27

				National fleeta																								Balance of paymentsb		US$ mill		na		na		na		na		na		1.28		0.73		2.03		2.89

				Number of vessels		number		9		7		5		4		4		4		4		4		5				Employment earningsb		US$ mill		na		na		na		na		na		0.10		0.17		0.47		0.67

				Longline				9		7		5		4		4		3		4		4		4				Local purchasesb		US$ mill		na		na		na		na		na		0.10		0.18		0.51		0.72

				Catch		tonnes		592		271		128		224		171		147		250		357		358				Notes: na not available. a. Derived using value added ratios b. Derived using per tonne contribution. c. FFA estimates.  d. The volume processed refers only to the purse seine and longline catch processed to some form domestically onshore or on board vessels;
excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES but adjusted using SC annual reports where necessary; also from data collector. e.  Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as part of FFA data collection project. f. Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna). g. NMFS
(http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Longline				592		271		128		224		171		147		250		357		505

				Value of catch		US$ mill		3.4		1.5		0.8		1.9		1.5		1.1		1.8		2.4		3.4

				Longline				3.4		1.5		0.8		1.9		1.5		1.1		1.9		2.5		3.5

				Notes: a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                            

				Tuvalu																								 C28 Tuvalu – Economic contribution     

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP - Harvest sectora		US$ mill		0.02		0.02		0.02		2.60		3.51		0.08		0.17		0.06		0.26

				Catch		tonnes		40,903.0		64,564.0		67,946.0		61,085.0		71,319.0		55,092.0		96,609.0		81,192.0		107,143.0				Licence and access fee revenueb		US$ mill		7.2		7.2		6.6		5.9		8.7		15.4		15.4		21.0		23.4

				Longline				694.0		1,159.0		2,856.0		1,717.0		2,281.0		2,718.0		1,917.0		1,596.0		6,057.0				Employmentc		number		34		41		44		38		57		70		82		127		141

				Pole and line				181.0		1.0		-		-		-		-		273.0		-		5.0				Exports
Japand		US$ mill		0		0		0		0		2.1		0.9		0.03		0		0

				Purse seine				40,006.0		63,376.0		65,062.0		56,554.0		65,918.0		52,297.0		94,202.0		79,509.0		100,733.0				Thailande				0		2.4		11.5		7.6		6.8		18.2		1.8		3.3		6.7

				Troll				22.0		28.0		28.0		2,814.0		3,119.0		77.0		217.0		87.0		348.0				Notes: na not available. a. Derived using value added ratios based only on the troll fishery with the other fleets excluded as their centre of economic interest is outside of Tuvalu. b. 2008-12, IMF Article IV Consultation Reports (2016 and earlier,
https://www.imf.org/en/Publications/CR/Issues/2016/12/31/Tuvalu-Staff-Report-for-the-2012-Article-IV-Consultation-26238). 2013-16, Government of Tuvalu, 2017 (and earlier) Tuvalu National Budget  (http://www.tuvaluaudit.tv/). Obtained in AUD and Converted to USD using inetrbank exchange rate for given year. c. Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as part of FFA data collection project. d.
Japan Customs (http://www.customs.go.jp/toukei/download/index_d011_e.htm) (excludes frozen whole tuna). e. Thai customs (http://en.customs.go.th/index.php?view=normal).

				Value of catch		US$ mill		74.0		82.0		104.0		117.0		165.0		124.0		153.0		107.0		184.0

				Longline				4.0		7.0		21.0		14.0		17.0		14.0		13.0		9.0		38.0

				Pole and line				0.4		-		-		-		-		-		0.7		-		-

				Purse seine				69.0		74.0		83.0		99.0		142.0		109.0		139.0		97.0		145.0

				Troll				-		-		-		5.1		6.9		0.2		0.3		0.1		0.5

				National fleeta

				Number of vessels		number		-		1.0		1.0		7.0		7.0		3.0		3.0		3.0		3.0

				Longline				-		-		-		6.0		6.0		2.0		2.0		2.0		2.0

				Purse seine				-		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0

				Catch		tonnes		22.0		4,456.0		10,582.0		10,806.0		16,469.0		11,896.0		6,355.0		5,130.0		5,083.0

				Longline				-		-		-		575.0		2,296.0		403.0		195.0		456.0		204.0

				Purse seine				-		4,428.0		10,554.0		7,417.0		11,054.0		11,416.0		5,943.0		4,587.0		4,531.0

				Troll				22.0		28.0		28.0		2,814.0		3,119.0		77.0		217.0		87.0		348.0

				Value of catch		US$ mill		0.0		5.2		14.0		22.0		52.0		27.0		10.0		9.0		9.0

				Longline				-		-		-		4.3		21.0		2.5		1.2		3.0		1.6

				Purse seine				-		5.2		14.0		13.0		24.0		24.0		8.9		5.6		6.5

				Troll				0.0		0.0		0.0		5.1		6.9		0.2		0.3		0.1		0.5

				Notes: a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
                                                                                                                                                                                           



				Vanuatu																								C30 Vanuatu – Economic contribution     

				Units				2008		2009		2010		2011		2012		2013		2014		2015		2016						Units		2008		2009		2010		2011		2012		2013		2014		2015		2016

				National waters																								Contribution to GDP
Harvest sector onlya		US$ mill		0.90		0.28		0.34		0.74		0.62		0.32		0.07		0		0

				Catch		tonnes		7,928		7,564		3,799		8,722		6,183		8,642		6,887		6,045		7,101				Combined harvest and onshore processingb				na		na		na		na		na		0.30		0.30		0		0

				Longline				7,777		7,564		3,799		8,659		5,977		8,642		6,887		5,990		7,101				Licence and access fee revenuec		US$ mill		1.7		1.8		1.3		2.5		1.8		2.2		2.0		1.7		2.7

				Purse seine				151		0		0		62		206		0		0		55		0				Onshore processing volumesd		tonnes		na		333		250		578		680		200		201		0		0

				Value of catch		US$ mill		31		30		15		42		31		31		27		24		30				Employmente		number		225		302		335		263		141		173		197		204		173

				Longline				30		30		15		41		30		31		27		24		30				Exports
Japanf		US$ mill		0		2.4		2.2		5.3		4.5		1.8		0.26		0.11		2.11

				Purse seine				0.3		0.0		0.0		0.1		0.4		0.0		0.0		0.1		0.0				Thailandg				171.0		102.0		132.7		128.1		162.6		186.5		68.9		14.1		15.4

				National fleeta																								USh				0		0		0.0034		0.20		1.1		0.10		0.44		0.20		0.08

				Number of vessels		number		79		78		83		102		106		77		86		78		52				Balance of paymentsb		US$ mill		na		na		na		na		na		0.25		0.25		0		0

				Longline				61		59		65		75		84		61		82		75		49				Employment earningsb		US$ mill		na		na		na		na		na		0.18		0.18		0		0

				Purse seine				18		19		18		27		22		16		4		3		3				Local purchasesb		US$ mill		na		na		na		na		na		0.16		0.16		0		0

				Catch		tonnes		47,892		49,567		38,865		34,792		37,653		34,327		32,343		27,662		17,423				Notes: na. not available. a.  Derived using value added ratios and based on catch values for only those vessel whose centre of economic interest is in Vanuatu. b. Derived using per tonne contribution. c. FFA estimates. d. The volume processed refers only to the
purse seine and longline catch processed to some form domestically onshore or on board vessels; excludes volumes transhipped or delivered directly to offshore canneries. Data sourced primarily from CES, SC annual reports and data collector's. e.  Includes harvest, processing and ancillary services sectors, observers and government employees (artisinal sector not included). Based on data collected as part of FFA data collection project.  f. Japan Customs
(http://www.customs.go.jp/toukei/download/index_d011_e.htm)  (excludes frozen whole tuna). g. Thai customs (http://en.customs.go.th/index.php?view=normal). h. US NMFS (http://www.st.nmfs.noaa.gov/st1/trade/monthly_data/TradeDataCountryMonth.html).

				Longline				9,174		11,727		15,145		11,410		12,990		14,227		11,829		19,318		9,079

				Purse seine				38,718		37,840		23,720		23,382		24,663		20,100		20,514		8,344		8,344

				Value of catch		US$ mill		101		88		92		99		128		101		93		106		61

				Longline				33		43		61		58		74		59		63		95		49

				Purse seine				68		45		31		41		54		42		31		10		12

				Notes: a. Domestically flagged and locally-based foreign charters, obtained from SC annual reports. Catch data from SPC CES dataset and values of catch from FFA values tables.
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Tax summary

				Tax rates at a glance

				Types of Company Taxes		%		Application

				Resident company Income Tax		30		Resident entities

				Dividend withholding tax for 		15		Resident individuals,resident trust estates and all non-residents (applying to post tax profits)

				Income tax on branches of overseas corporations		48		Overseas branch corporation in PNG.

				Goods and services tax (GST)		10		All resident and foreign entities. Certain supplies may be zero rated, or GST free.

				Personal income tax and salaries and wages tax		**		Progression income tax calculated from income tax brackets

				Royalty withholding tax		10		Entities subject to royalty

				Foreign contractors withholding tax		15		Contacts for work done in PNG by foreign contractors, for income tax purposes.


				Interest withholding tax		15

				Management fee withholding tax		17

				**refer to income tax bracket

				Double Tax Agreements

				Country		Dividents (%)		Interest (%)		Royalty (%)

				Australia; Canada; United Kingdom, Singapore; New Zealand; Indonesia; China; Korea Republic		15		10		10

				Malaysia		15		15		10

				Fiji		15		10		15
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WCPFC-PNG Report

								2015		2016		2017		2018		2019

				Effort (Hhooks)				25,945		15,057		40,610		52,149		8,103

				Tuna Catch (mt)		Albacore		345		80		689		196		686

						Bigeye		15		86		47		87		242

						Skipjack		1		2		2		2		26

						Yellowfin		891		728		1249		2070		947

				Billfish Catch (mt)		Total Tuna		1,252		896		1,987		2,355		1901

						Black Marlin		13		39		65		83		2

						Blue Marlin		11		44		13		40		44

						Striped Marlin		9				11		5		8

						Swordfish		2		6		6		21		12

						Total Billfish		35		89		95		149		66

				Shark Catch (mt)		Blue Shark				1		3		22

						Silky Shark

						Hamerhead Sharks

						Mako Shark						1		3

						Oceanic White Tip		1

						Thresher Sharks

						Total Sharks		1		1		4		25		0

				Source: NFA, "Part 1: Information on fisheries, research and statistics, 2019"

						2015		2016		2017		2018		2019

				Total Tuna		1,252		896		1,987		2,355		1901		356

				Total Billfish		35		89		95		149		66

				Total Sharks		1		1		4		25		0

				Source: NFA, "Part 1: Information on fisheries, research and statistics, 2019"

				Table 6: Catch and effort estimates for foreign purse seiners fishing in PNG waters from 2015-2019

								Catch (mt) / Species

				Year 		Fishing Days		Skipjack		Yellowfin		Bigeye		Total

				2015		3,219		49,827		23,872		1,884		75,583

				2016		3,201		75,173		26,840		1,436		103,449

				2017		3,647		85,645		30,597		1,636		117,878

				2018		3,337		78,257		16,389		1,036		95,682

				2019		3,491		55,098		11,000		755		66,853

				Average		3,379		68,800		21,740		1,349







Tuna Catch by type from 2015 to 2019

Tuna Catch (mt)	Albacore	2015	2016	2017	2018	2019	345	80	689	196	686	Tuna Catch (mt)	Bigeye	2015	2016	2017	2018	2019	15	86	47	87	242	Tuna Catch (mt)	Skipjack	2015	2016	2017	2018	2019	1	2	2	2	26	Tuna Catch (mt)	Yellowfin	2015	2016	2017	2018	2019	891	728	1249	2070	947	mt



Billfish Catch (mt) by type from 2015 to 2019

Billfish Catch (mt)	Black Marlin	2015	2016	2017	2018	2019	13	39	65	83	2	Billfish Catch (mt)	Blue Marlin	2015	2016	2017	2018	2019	11	44	13	40	44	Billfish Catch (mt)	Striped Marlin	2015	2016	2017	2018	2019	9	11	5	8	Billfish Catch (mt)	Swordfish	2015	2016	2017	2018	2019	2	6	6	21	12	

mt







Shaark Catch (mt) by type from 2015 to 2018

Shark Catch (mt)	Silky Shark	2015	2016	2017	2018	Shark Catch (mt)	Hamerhead Sharks	2015	2016	2017	2018	Shark Catch (mt)	Thresher Sharks	2015	2016	2017	2018	Shark Catch (mt)	Mako Shark	2015	2016	2017	2018	1	3	Shark Catch (mt)	Oceanic White Tip	2015	2016	2017	2018	1	Shark Catch (mt)	Blue Shark	2015	2016	2017	2018	1	3	22	

Units









Total Tuna	2015	2016	2017	2018	2019	1252	896	1987	2355	1901	Total Billfish	2015	2016	2017	2018	2019	35	89	95	149	66	Total Sharks	2015	2016	2017	2018	2019	1	1	4	25	0	

mt









Skipjack	2015	2016	2017	2018	2019	49827	75173	85645	78257	55098	Yellowfin	2015	2016	2017	2018	2019	23872	26840	30597	16389	11000	Bigeye	2015	2016	2017	2018	2019	1884	1436	1636	1036.3599999999999	755	Fishing Days	2015	2016	2017	2018	2019	3219	3201	3647	3337	3491	

Catch (mt)





Fishing Days
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				BSP rate as at 30.07.2021
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Jaing BUSINess In Papua New GUInea

Banking, Finance, Property Rental

@ ©

Banking Finance
There are four (4) major There are a total of 14 Licensed
commercial banks: Financial Institutions.

i. Bank South Pacific

ii. Westpac Bank PNG Ltd
iii. Kina Bank Ltd

iv. ANZ Banking Corporation

Requirements for setting up a bank
account includes: Registered
Certificate & company extract, IRC
TIN certificate and Identification
documents.

Property & Rental

There are many rental properties

available in Port Moresby, however
rental prices are high. In the CBD,
residential rental for apartments

can cost a min. of US$260 per
week to max. US$3,600plus per
week. Office space rental cost a
min. of KI1000 square meter plus
GST per week.

Land ownership is through a 99
year lease through the Lands
Department.
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KPMG Services

KPMG provides the following service offerings to assist new entrants with doing business in PNG.

v Company statutory and secretarial services
v" Business address

v" Taxation compliance services

v" Accounting services

v Visa and migration services

v Payroll services

v' Taxation consulting services

v" Trust administration services

v' Audit services

v' Corporate finance services

v' Management consulting services

v' Secondments

v Risk, governance, internal audit services
v" Fraud investigation

v IT advisory

Disclaimer

Please note this information is provided as a general guide only and is not intended as specific advice. Information contained in this
publication may have changed since publication date.We recommend you contact KPMG before commencing any operations in
PNG.
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Covid19 Statistics

PNG Covid-19 Statistics as at 9t July 2021

0. 0. 6 New Cases

TT 179 Deaths

186 Active Cases
136, 187 Total Number of People Tested

Fy
V/

g

Mandatory Covid-19 Procedures under the Niupela Pasin (New Normal)

All individuals are required to practice self-hygiene and adhere to Covid-19 prevention measures by;
* Practicing social distancing of 1.5 meters
* Using hand sanitizers

* Wearing a face mask is a mandatory requirement
* Avoid all forms of body contact including handshakes, fist or elbow bumps, high-fives etc..

* Avoid mass people gathering
* Keep yourself Isolated and seek medical treatment if you have signs and symptoms related to Covid-19.

The Covid-19 Hotline is 1-800200.

Source: https://covid | 9.info.gov.pg/

For travel restrictions and movement of people and goods into, out of and within PNG, refer to the Air Niugini Website:

https://www.airniugini.com.pg/travel-advice/
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Relevant Links...

National Fisheries Authority

-is a government authority responsible for the Fisheries Industry in PNG. The mandated functions of the NFA are: |) Fisheries
management including PNG International obligation for tuna and other highly migration fish stocks, 2) Board recommendation and
licensing 3) in and out of country stakeholder consultations, 4) Research on fish stock assessment and commercial potential 5)

alignment to relevant authorities, and other functions stated in the Fisheries Management Act 1998.
Website: https://www fisheries.gov.pg/

20 National Maritime Authority

- is the body responsible to regulate maritime safety standards, coordinate Search and Rescue operations and control marine

pollution in PNG waters. NMSA also fulfils Papua New Guinea’s obligations under international conventions through
implementation of national and international maritime laws.

Website: https://www.ipa.gov.pg/
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PNG Ports
@ -is a State Owned Enterprise responsible for the transportation of goods, people and acts as Papua New Guinea’s gateway to the
world as the primary national port facilities provider

Website: http://www.pngports.com.pg/

CORPORATION

PNG Customs

-is a government authority responsible for Border and Communicty Proection, Trade Facilitation and Revenue Collection.
Website: http://customs.gov.pg/
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Relevant Links...

PNG Immigration and Citizenship Authority

-is the responsible government authority for matters relating to Immigration and Citizenship..

w Website: https://ica.gov.pg/

e

Internal Revenue Commission
-is a government organisation. responsible for tax collection, including Income Tax, Company Tax, GST amongst others.

Y
iC Papua e Guinez
nrikoetmrse W ebsite: https://irc.gov.pg/

Investment Promotion Authority
-is a government authority responsible investments, Intellectual Property and the functions of a Companies Office. Website:

IPA https://www.ipa.gov.pg/

e, PG

7Y &

.
g!“\ https://www.fia-png.com/about-us

Fishing Industry Association PNG
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ABout KPMG In Papua New GuUinea

Introduction

KPMG has been in Papua New Guinea for over fifty years and has a passionate commitment to its people

KPMG is one of the world’s leading professional services firms providing services in 717 cities and 148 countries.
We strive to be the ‘best firm to work with’ by ensuring that our people, our clients and our communities achieve their full potential.

We provide a range of review and analysis services and broader advisory services to a range of clients in PNG. Furthermore, we are proud
of our reputation as a firm that holds itself to the highest standards of integrity and confidentiality.

KPMG’s overriding service philosophy is one of “partnership”. KPMG offers a whole-of-firm, business-to-business proposition, with a team
of people you can trust who have developed a genuine enthusiasm to work with you. We work closely with our clients, helping to mitigate
risks and grasp opportunities.

KPMG is dedicated to providing high quality professional services in PNG and lifting the overall quality of professional services provided to
the PNG market.

Our quality control processes

At KPMG we consider quality is not just about delivering the right outcome, but how we reach that outcome. It is about the processes,
thought and integrity behind the final formal deliverable. This means, above all, being independent, compliant with our legal and professional
requirements, and offering insight and impartial advice to our clients. KPMG has an integrated monitoring and compliance program that
covers all member firms to assess the relevance, adequacy, and effective operation of key quality control policies and procedures. KPMG
internal processes that underpin engagement quality include:

* The monitoring and compliance programs address both engagement delivery and compliance with KPMG International policies and
procedures;

* KPMG'’s quality control system is subject to internal and external reviews;

» Committing a significant proportion of Partner and Manager time to ensure our engagement teams have strong leadership and our Spot
Checks are both efficient and effective;

* Use of subject matter specialists on key risk aspects of engagements;

* Utilising our global KPMG methodology to ensure compliance with legally enforceable standards;

* Committing to a global set of KPMG values and risk Management policies that stress integrity and independence;
» Compulsory independence and technical training for all staff and partners; and

+ Seeking continuous improvement through regular formal and informal feedback from our clients.

kb 2z
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Leaershin Our track record

Nambayya
KPMG have helped build PNG & ety M ROMORY)
Directors’ capability and capacity @ o KUMUL CONSOLIDATED HOLDINGS

o0+ yearslocal

KPMG have been
permanently established
and invested in PNG
for 54 years.

<
LGRS

RO, 3

through leading key insights, conducting
risk workshops and key note speaking
at various technical conferences .

5
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|Capital i
Graduate work placements 80 el FTE &)\

Long term support to local universities with

graduates and work placements. KPMG KPMG PNG provides full time o
PNG employs each year several national employment to national staff -
graduates to commence their professional i permanently based in POM . .[ﬂm Paclﬁ:Balandd Fﬁnd

journey and providing a solid base of technical ... l..

learnings and skill development. ... T
.‘ @MMA unicef & s
l “ g

-
4 investing nbuiding capabiy and capacily programmes

. Kamap Program: The Kamap program is _
K?MG staff and -partner‘s vest available only to our citizen staff and sets out a % []tl.“'.",’l.:%’:}"‘
Tt LD o kel detailed, tailored development plan for our future sazwm

in various capacity building

9 Air Niugini

leaders (further information in the following pages) \

programmes. !
STEAMSHIPS GROUP

We recognise the importance of contributing to building local capability. KPMG PNG has employed two national @

female employees in senior tecl;‘:};:::‘gtlllismosv:t:f:l:: ::;slz T:czz:;;;ii:l\./e make it a priority to invest in our Q)I’Nﬁ POWER L MAINLAND HOLDINGS

&5 KINGSTON
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JUestions a Answe

Q&A’s

2021 KPMG PNG. KPMG PNG is associated with KPMG Australia, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG International
Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



LoNtact us

The contacts at KPMG in connection with this presentation are:

Zanie Theron, Managing Partner
Advisory

Tel:  +675 321 2022
Mob: +675 72100147
ztheron@kpmg.com.au

kpmg.com.pg

Wayne Osterberg, Director
Advisory

Tel: +675 321 2022
Mob: +675 742 43738
wosterberg@kpmg.com.au

This document is made by KPMG PNG. KPMG PNG is associated with KPMG Australia, an Australian partnership and a member firm of the KPMG global organisation of independent member firms
affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used under license by the independent
member firms of the KPMG global organisation, an associate of KPMG Australia, a member firm of the KPMG network of independent firms affiliated with KPMG International. KPMG International

provides no client services. No member firm has any authority to obligate or bind KPMG International or any other member firm vis-a-vis third parties, nor does KPMG International have any such
authority to obligate or bind any member firm.

The information in this document is of a general nature and does not take into account your objectives, financial situation or needs. It does not constitute, and should not be regarded, as advice, and
is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide accurate information, there is no guarantee that such information is accurate as
of the date it is received or that it will continue to be accurate in the future. It is not intended to take the place of professional advice and you should not take action on specific issues in reliance on

the information contained in this document. Before acting or relying on any information, consider whether it is appropriate for your circumstances having regard to your objectives, financial situation
or needs and also whether or not any financial product is appropriate for you.

To the extent permissible by law, [KPMG entity name as above], KPMG and their associated entities shall not be liable for any errors, omissions, defects or misrepresentations in the information or
for any loss or damage suffered by persons who use or rely on such information (including for reasons of negligence, negligent misstatement or otherwise).© 2021 KPMG PNG. KPMG PNG is
associated with KPMG Australia, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private
English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation.

The KPMG name and logo are registered trademarks or trademarks of KPMG International.

Liability limited by a scheme approved under Professional Standards Legislation.

© ©2021 KPMG PNG. KPMG PNG is associated with KPMG Australia, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG International
Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation.
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